
 
 

June 12, 2025 
To Whom It May Concern: 

Company name: TOA CORPORATION 
Representative: Takeshi Hayakawa, President 

and Representative Director 
 (Securities code: 1885; TSE 

Prime Market and SSE) 
Contact: Masayoshi Nakao, General 

Manager, Administration 
Dept., Corporate Management 
General Headquarters  

 (Telephone: +81-3-6757-3821) 
 

 

Correction: Partial Amendment to Notice Concerning 
Establishment of "Action Plan to Improve Price-to-Book 

Ratio 2025"  
 

We have identified some errors in the Notice Concerning Establishment of "Action 

Plan to Improve Price-to-Book Ratio 2025" disclosed on May 13, 2025. Therefore, we 

are making the following corrections: 

  

 

1. Reason for Correction: 

It has been discovered that the number of employees at some overseas consolidated 

subsidiary was not included in the chart "Net sales, operating profit, and consolidated 

number of employees" on page 5 of the " Action Plan to Improve Price-to-Book Ratio 

2025", so we will be correcting this to include the correct figures. 

 

2. Details of Correction: 

The corrected sections are indicated in red frames on the next page. 

 

 

 

 

 

 

 



Page 5: Action Plan to Improve Price-to-Book Ratio 2025  

Before Correction: 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

After Correction: 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


